MICHAEL I. VISHENCHUK

55 Turntable Cres #74
Toronto ON M6H 4K8
tel. 416 531 5029
mob. 416 659 6548
vishenchuk@gmail.com
	EDUCATION
	

	Basic:
	

	1998 – 2001
	University of Michigan, U.S.A.

Bachelor with distinction, Economics

Grade Point Average = 3.7 

Academic Awards: National Society of Collegiate Scholars 

	Trainings (recent):
	

	May 2005
	IAS / IFRS Overview, Ernst&Young

	August 2005
	Programming Fundamentals in MS Excel, Xylos

	May 2006
	Negotiation Skills, CBSD

	September 2006
	Financial Analysis, Ernst&Young

	PROFESSIONAL EXPERIENCE
	

	2001 – 2003
	Tyumen Oil Company (TNK)

Specialist / Main Specialist / Deputy Director of the Section, Project Finance

CREDENTIALS:

· $565 mln. U.S. Eximbank guaranteed Transactions for financing oilfield rehabilitation and refinery modernization projects
· EBRD and OPIC financing of an oilfield environment rehab project
· Financing of smaller projects (real estate, procurement) via on-shore bank loans
FUNCTIONS:

· participated in negotiations of transactions with commercial banks, export credit agencies, legal and financial advisors

· edited and participated in drafting of a wide range of project finance documentation (Transaction Agreements, Guarantees, Suretyships, Letters of Credit, Agency Agreements, Collateral Account Agreements, Pledged Product Sales Agreements, and all supplementary documentation thereto)

· organized debt service and implemented documentation flows servicing project finance loans (LC’s, collateral accounts, export, import, and project documentation)

· monitored and ensured compliance with covenants and financial ratios contained in the loan documentation
· ensured observance of currency control regulations, coordinated attainment and amendment of CBR licenses, submitted reports on loan, off-shore account, and LC activities 
· participated in editing and drafting of the finance sections of various project feasibility studies

	2003 – present
	TNK-BP Management
Main Specialist, Structured and Trade Finance, Debt Finance and Investor Relations
CREDENTIALS:

· Off-shore and on-shore Structured Finance Loans 

· Off-shore Unsecured Loans
· $5 bln. EMTN Program establishment and issuance of $1.5 bln. innaugural Eurobond (two series)

· Bilateral on-shore Short-Term Loans (committed and uncommitted)

· Government Loans and special project loans

· Advisor of the Company’s Internal Finance Committee

· Amount of financing raised in 2006: $6.035 bln.; size of portfolio as of 01-01-07: $6.934 bln.

FUNCTIONS:

· participated in negotiations of terms of financing with Russian and western banks and legal advisors 
· edited and participated in drafting of the loan and Eurobond documentation (Mandates, Facility Agreements, Guarantees, Trust Deed, Dealer Agreements, Subscription Agreements, Offering Circular, Pledged Product Sales Agreements, Information Memoranda, Fee Letters, etc.)
· organized debt service and implemented documentation flows servicing various types of loans (off-shore and on-shore; secured and unsecured; syndicated, club and bilateral)

· monitored and ensured observance of the financial documentation: conditions precedent, covenants, reps and warranties, financial ratios

· managed establishment of an off-shore SPV (Lux-domiciled) used as a company’s off-shore borrowing center

· took over the advisory role for the company’s Internal Finance Committee: advising senior level management on transactions undergoing committee’s approval (financial aspects of major transactions, creation and liquidation of companies, endorsement of group’s financing principles, interested party transactions, etc.)

· participated in development and implementation of the borrowing structures (on-shore and off-shore)

· managed providing information about the company to creditors and investors, monitored confidentiality arrangements and agreements

	PROFESSIONAL AWARDS
	· 2005 Best Team of the Corporate Center

· 2006 Best corporate bond placement in Eastern Europe, EuroWeek

	REFERENCES
	Available upon request


